
Notice of Annual General Meeting
Notice is hereby given that the Twenty-Eighth (28th) Annual 
General Meeting (“AGM”) of the Members of G R Infraprojects 
Limited will be held on Tuesday, 10th September 2024 at 2:00 PM 
through Video Conferencing (“VC”) / other audio-visual means 
(“OAVM”) to transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Standalone & 

Consolidated Financial Statements of the Company for the 
Financial Year ended 31st March 2024 together with the 
Report of Auditors and Directors thereon.

2. To appoint a Director in place of Mr. Ajendra Kumar Agarwal 
(DIN: 01147897), who retires by rotation and being eligible, 
offers himself for re - appointment.

SPECIAL BUSINESS:
3. Ratification of Remuneration payable to Cost Auditors 

for the Financial Year 2024-25.

 

 “RESOLVED THAT pursuant to Section 148 and other 
applicable provisions, of the Companies Act, 2013, read 
with the Companies (Audit and Auditors) Rules, 2014, 
(including any statutory modification(s) or re-enactment 
thereof for the time being in force), and in accordance 
with the recommendation of the Audit Committee, the 
remuneration payable to M/s. Rajendra Singh Bhati & Co., 
Cost Accountants (Firm Registration Number: 101983) 
appointed by the Board of Directors as Cost Auditors 
to conduct the audit of cost records of the Company, for 
the Financial Year ending 31st March 2025, amounting to  
Rs. 1,00,000/- (Rupees One Lakh only) plus applicable taxes 
and reimbursement of out of pocket expenses as may 
be incurred by them during the course of Audit, be and is 
hereby ratified. 

 RESOLVED FURTHER THAT approval of the Members 
be accorded to the Board of Directors of the Company 
(including any Committee thereof) to do all such acts, deeds, 

matters and to take all such steps as may be required in 
this connection including seeking all necessary approvals to 
give effect to the resolution in this regard.”

4. Re-appointment of Mrs. Kalpana Gupta (DIN: 
03554334) as an Independent Director of the Company 
for the second term of five consecutive years.

 

 “RESOLVED THAT pursuant to the provisions of Section 
149, 152 and any other applicable provisions of the 
Companies Act, 2013 (“the Act”) read with Schedule IV 
and the Companies (Appointment and Qualification of 
Directors) Rules, 2014 and the Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 (“Listing Regulations”) 
(including any statutory modification(s) or re-enactment(s) 
thereof, for the time being in force) based on the 
recommendation of the Nomination and Remuneration 
Committee and the Board of Directors, Mrs. Kalpana Gupta 
(DIN:03554334), who holds office as an Independent 
director upto 29th September 2024 and has submitted 
a declaration confirming that she meets the criteria of 
independence as provided under section 149(6) of the Act 
and Regulation 16(1)(b) of the Listing Regulations, be and 
is hereby reappointed as an Independent Director of the 
Company for a second term of five consecutive years with 
effect from 30th September 2024 upto 29th September 2029.

 RESOLVED FURTHER THAT the Board or any duly constituted 
committee of the Board, be and is hereby authorized to 
do all acts, deeds, matters and things as may be deemed 
necessary and/or expedient in connection therewith or 
incidental thereto, to give effect to the foregoing resolution.”

By order of the Board, 
 For G R Infraprojects Limited

 Sudhir Mutha
 Date: 16.08.2024 Company Secretary
 Place: Udaipur  ICSI Membership No. ACS18857

NOTES:

1. An explanatory statement pursuant to the provisions of 
Section 102(1) of the Companies Act, 2013 (the “Act”), read 
with the relevant Rules made thereunder, setting out the 
material facts and reasons, in respect of Item Nos. 3 and 4 
of this Notice of AGM (“Notice”), is annexed herewith.

2. Ministry of Corporate Affairs (“MCA”) vide its Circular 
No. 9/2023 dated 25th September 2023 (in continuation 
with the Circulars issued earlier in this regard) (“MCA 

Circulars”) has allowed conducting Annual General Meeting 
(“AGM”) through Video Conferencing (“VC”) or Other 
Audio-Visual Means (“OAVM”) without the physical presence 
of Members at a common venue till September 30, 2024. 
The MCA Circulars prescribe the procedures and manner of 
conducting the AGM through VC/OAVM. In compliance with 
the applicable provisions of the Act and MCA Circulars, the 
28th AGM of the Members will be held through VC/OAVM. 
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Hence, Members can attend and participate in the AGM 
through VC/OAVM only.

3. In terms of the MCA Circulars, since the physical 
attendance of Members has been dispensed with, there is 
no requirement of appointment of proxies. Accordingly, the 
facility of appointment of proxies by Members under Section 
105 of the Act will not be available for the AGM. However, 
the Body Corporates are entitled to appoint authorized 
representatives to attend and participate the AGM through 
VC/OAVM cast their votes through e-voting. 

4. Since the AGM will be held through VC/OAVM facility, the 
attendance slip, proxy form and Route Map are not annexed 
to this Notice.

5. The Company has appointed KFin Technologies Limited, 
Registrar and Transfer Agent, for conducting the AGM and 
for voting through remote e-voting or through e-voting at the 
AGM. The procedure for participating in the meeting through 
VC/ OAVM is explained in the notes and is also available on 
the website of the Company at www.grinfra.com.

6. Voting at the AGM: Members who could not vote through 
remote e-voting may avail the e-voting facility which will 
be made available at the meeting (“e-voting”), facility to be 
provided by KFin Technologies Limited.

7. The Members can join the AGM in the VC/OAVM mode 
15 minutes before and after the scheduled time of the 
commencement of the meeting by following the procedure 
mentioned in the Notice. The facility of participation at the 
AGM through VC/OAVM will be made available to at least 
1000 members on first come first served basis. This will 
not include large Shareholders (Shareholders holding 2% 
or more shareholding), Promoters, Institutional Investors, 
Directors, Key Managerial Personnel, the Chairperson 
of the Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee, 
Auditors, etc. who are allowed to attend the AGM without 
restriction on account of first come first served basis.

8. Members attending the AGM through VC/OAVM shall 
be reckoned for the purpose of quorum under Section 
103 of the Act.

9. In case of joint holders attending the meeting, only such joint 
holder who is higher in the order of names will be entitled to 
vote at the AGM.

10. M/s Ronak Jhuthawat & Co., Practicing Company Secretary 
(C.P. No. 12094, Membership No.  FCS: 9738), has been 
appointed as the Scrutinizer to scrutinize the e-voting 
process in a fair and transparent manner.

11. The Scrutinizer shall, immediately after the conclusion of 
e-voting at the AGM, first count the votes cast during the 
AGM, thereafter unblock the votes cast through remote 
e-voting and make, not later than 2 working days of 
conclusion of the AGM, a consolidated Scrutinizer’s Report 

of the total votes cast in favour or against, if any, to the 
Chairman or a person authorised by him/her in writing, who 
shall countersign the same.

12. The Results declared along with the report of the Scrutinizer 
shall be placed on the website of the Company at 
www.grinfra.com and on the website of KFin Technologies 
Limited at https://evoting.kfintech.com/ immediately after 
the declaration of result by the Chairman or any person 
authorized by him/her in writing and the same shall be 
communicated to the BSE Limited and the National Stock 
Exchange of India Limited. The results will also be displayed 
on the Notice Board of the Company at its Registered Office. 
The resolutions, if passed by requisite majority, shall be 
deemed to have been passed on the date of the AGM i.e. 
10th September 2024.

13. The Register of Directors and Key Managerial Personnel 
and their shareholding maintained under Section 170 of 
the Act, the Register of Contracts or Arrangements in which 
the directors are interested, maintained under Section 189 
of the Act, will be available electronically for inspection by 
the Members during the AGM. All the relevant documents 
referred to in this Notice and the Explanatory Statement will 
be available for inspection electronically without any fees by 
the Members. Members seeking to inspect such documents 
can send an email to secretarial@grinfra.com.

14. The Company has designated an exclusive e-mail Id i.e. 
secretarial@grinfra.com to enable investors to register their 
complaints, if any.

15. Electronic copy of the Annual Report for FY 2023-24 and 
Notice of AGM has been uploaded on the Company’s website 
www.grinfra.com and is being sent to all the Members whose 
e-mail IDs are registered with the Company/Depository 
Participant(s)/RTA for communication purposes and also 
available on the website of BSE Limited and the National 
Stock Exchange of India Limited at www.bseindia.com 
and www.nseindia.com, respectively. Further, the Notice of 
the AGM is available on the website of KFin Technologies 
Limited, the agency engaged for providing e-voting facility, 
i.e. https://evoting.kfintech.com/.

16.  The remote e-voting period commences on Saturday, 
7th September 2024 at 9:00 AM and ends on Monday, 
9th September 2024 at 5:00 PM during this period, members 
of the Company holding shares either in physical or 
dematerialised form, as on the cut-off date of Tuesday, 3rd 
September 2024 may cast their vote by remote e-voting.  
The remote e-voting module shall be disabled for voting 
thereafter.

17. The voting rights of Members shall be in proportion to their 
shares in the paid-up equity shares capital of the company 
as on cut-off date i.e. Tuesday, 3rd September 2024.

18. Instructions for voting through electronic means (e-voting), 
joining the AGM and other instructions relating thereto are 
given hereunder.
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Login method for individual shareholders holding securities in Demat mode is given below:

Individual shareholders 
holding securities in 
Demat mode with National 
Securities Depository 
Limited (“NSDL”)

A. User already registered for IDeAS facility:

 1. Open https://eservices.nsdl.com 

 2. Click on the “Beneficial Owner” icon under ‘IDeAS’ section.

 3. On the new page, enter User ID and Password. Post successful authentication, click on 
“Access to e-voting”.

 4. Click on Bank Name or e-voting service provider and you will be re-directed to e-voting service 
provider website for casting your vote during the remote e-voting period.

B. User not registered for IDeAS e-Services: 

 1. To register, open https://eservices.nsdl.com either on a Personal Computer or on a mobile. 

 2. Select “Register Online for IDeAS”Portal or click on https://eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp.

 3. Proceed with completing the required fields.

C. By visiting the e-voting website of NSDL:

 1. Open https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

 2. Click on the icon “Login” which is available under ‘Shareholder/Member’ section.

 3. A new screen will open. You will have to enter your User ID (i.e. your sixteen digit Demat account 
number hold with NSDL), Password/OTP and a Verification Code as shown on the screen. 

 4. Post successful authentication, you will be redirected to NSDL Depository site wherein you can 
see e-voting page. 

 5. Click on Bank name or e-voting service provider name and you will be redirected to e-voting 
service provider website for casting your vote during the remote e-voting period.

Individual Shareholders 
holding securities in 
Demat mode with Central 
Depository Services (India) 
Limited (“CDSL”)

A. Existing user who has opted for Easi/Easiest:

 1) Click at https://web.cdslindia.com/myeasitoken/Registration/easiregistration

 2) Click on New System Myeasi.

 3) Login with user ID and Password.

 4) After successful login of Easi/Easiest, option will be made available to reach e-voting page.

 5) Click on e-voting service provider name to cast your vote.

B. User not registered for Easi/Easiest:

 1. Option to register is available at https://web.cdslindia.com/myeasitoken/Registration/easiregistration

 2. Proceed with completing the required fields.

C. By visiting the e-voting website of CDSL:

 1. Visit at www.cdslindia.com

 2. Provide Demat Account Number and PAN No.

 3. System will authenticate user by sending OTP on registered Mobile & e-mail as recorded in 
the Demat Account.

 4. After successful authentication, user will be provided links for the respective e-voting service 
provider where the e-voting is in progress.

Individual Shareholders 
(holding securities in 
Demat mode) login 
through their depository 
participants

You can also login using the login credentials of your Demat account through your Depository Participant 
registered with NSDL/CDSL for e-voting facility.  

Once login, you will be able to see e-voting option. Once you click on e-voting option, you will be redirected 
to NSDL/CDSL Depository site after successful authentication, wherein you can see e-voting feature. Click 
on Bank Name or e-voting service provider name and you will be redirected to e-Voting service provider 
website for casting your vote during the remote e-voting period.

Procedure for Login for e-voting and Attending the AGM through VC/OAVM for Individual Shareholders holding securities 
in Demat mode.

In terms of SEBI circular dated 9th December 2020, on e-voting facility provided by Listed Companies, individual shareholders holding 
securities in Demat mode are allowed to vote through their Demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their Demat accounts to access e-Voting facility.
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Login type Helpdesk details

Individual Shareholders holding 
securities in Demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk by sending a request 
at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30.  

Individual Shareholders holding 
securities in Demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk by sending a request 
at helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or 22-23058542-43.

Important note: Members who are unable to retrieve User ID/ Password are advised to use “Forget User ID” and “Forget Password” 
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through Depository 
i.e. NSDL and CDSL.

 Login method for remote e-voting for shareholders 
other than individual shareholders holding securities 
in demat mode and shareholders holding securities in 
physical mode.

 i. Initial password is provided in the body of the e-mail.

 ii. Launch internet browser and type the URL: https://
evoting.kfintech.com in the address bar.

 iii. Enter the login credentials i.e. User ID and password 
mentioned in your e-mail. Your Folio No./DP ID Client 
ID will be your User ID. However, if you are already 
registered with KFin for e-voting, you can use your 
existing User ID and password for casting your votes.

 iv. After entering the correct details, click on LOGIN.

 v. You will reach the password change menu wherein you 
are required to mandatorily change your password. The 
new password shall comprise minimum 8 characters 
with at least one upper case (A-Z), one lower case (a-
z), one numeric value (0-9) and a special character 
(@, #, $, etc.). It is strongly recommended not to share 
your password with any other person and take utmost 
care to keep your password confidential.

 vi. You need to login again with the new credentials.

 vii. On successful login, the system will prompt you to 
select the EVENT i.e. ‘G R Infraprojects Limited’ “AGM” 
and click on “submit”.

 viii. On the voting page, the number of shares (which 
represents the number of votes) held by you as on 
the cut-off date will appear. If you desire to cast all 
the votes assenting/dissenting to the resolution, enter 
all shares and click ‘FOR’/‘AGAINST’ as the case may 
be or partially in ‘FOR’ and partially in ‘AGAINST’, but 
the total number in ‘FOR’ and/or ‘AGAINST’ taken 
together should not exceed your total shareholding as 
on the cut-off date. You may also choose the option 
‘ABSTAIN’, in which case, the shares held will not be 
counted under either head.

 ix. Members holding multiple folios/demat accounts 
shall choose the voting process separately for each 
folio/demat account.

 x. Cast your votes by selecting an appropriate option and 
click on ‘SUBMIT’. A confirmation box will be displayed. 
Click ‘OK’ to confirm, else ‘CANCEL’ to modify. Once 

you confirm, you will not be allowed to modify your 
vote subsequently. During the voting period, you can 
login multiple times till you have confirmed that you 
have voted on the resolution.

 xi. Corporate/institutional members (i.e. other than 
individuals, HUF, NRI, etc.) are required to send 
scanned image (PDF/JPG format) of certified true 
copy of relevant board resolution/authority letter etc. 
together with attested specimen signature of the duly 
authorised signatory(ies) who is/are authorised to vote, 
to the Scrutinizer through e-mail id compliancerjac@
gmail.com and may also upload the same in the 
e-voting module in their login. The scanned image of 
the above documents should be in the naming format 
‘GRIL_EVENT No.’

 xii. In case of any queries/grievances, you may refer the 
Frequently Asked Questions (FAQs) for members 
and e-voting User Manual available at the ‘download’ 
section of https://evoting.kfintech.com or call KFin on 
1800 309 4001 (toll free).

A. Voting at e-AGM

i. Only those members/shareholders, who will be present in 
the e-AGM and who have not cast their vote through remote 
e-voting and are otherwise not barred from doing so are 
eligible to vote.

ii. Members who have voted through remote e-voting will still 
be eligible to attend the e-AGM.

iii. Members attending the e-AGM shall be counted for 
the purpose of reckoning the quorum under section 
103 of the Act.

iv. Voting at e-AGM will be available at the end of the e-AGM 
and shall be kept open for 15 minutes. Members viewing 
the e-AGM, shall click on the ‘e-voting’ sign placed on the 
left-hand bottom corner of the video screen. Members will 
be required to use the credentials, to login on the e-Meeting 
webpage, and click on the ‘Thumbs-up’ icon against 
the unit to vote.

B. Instructions for members for attending the e-AGM

i. Members will be able to attend the e-AGM through VC/
OAVM or view the live webcast of e-AGM provided by KFin 
at https://emeetings.kfintech.com by using their remote 
e-voting login credentials and by clicking on the tab “video 
conference”. The link for e-AGM will be available in members 
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login, where the EVENT and the name of the Company 
can be selected.

ii. Members are encouraged to join the meeting through 
devices (Laptops, Desktops, Mobile devices) with Google 
Chrome for seamless experience.

iii. Further, members registered as speakers will be required 
to allow camera during e-AGM and hence are requested 
to use internet with a good speed to avoid any disturbance 
during the meeting.

iv. Members may join the meeting using headphones for 
better sound clarity.

v. While all efforts would be made to make the meeting 
smooth, participants connecting through mobile devices, 
tablets, laptops, etc. may at times experience audio/video 
loss due to fluctuation in their respective networks. Use of 
a stable Wi-Fi or LAN connection can mitigate some of the 
technical glitches.

vi. Members, who would like to express their views or ask 
questions during the e-AGM will have to register themselves 
as a speaker by visiting the URL https://emeetings.kfintech.
com/ and clicking on the tab ‘Speaker Registration’ during 
the period starting from 5th September 2024 (9:00 AM) up 
to 7th September 2024 (5:00 PM). Only those members who 
have registered themselves as a speaker will be allowed 
to express their views/ask questions during the e-AGM. 
The Company reserves the right to restrict the number 
of speakers depending on the availability of time for the 
e-AGM. Only questions of the members holding shares as 
on the cut-off date will be considered.

vii. A video guide assisting the members attending e-AGM either 
as a speaker or participant is available for quick reference 
at URL https://emeetings.kfintech.com/, under the “How It 
Works” tab placed on top of the page.

viii. Members who need technical assistance before or during 
the e-AGM can contact KFin at emeetings@kfintech.com or 
Helpline: 1800 309 4001.

Procedure for Registration of e-mail and Mobile: securities 
in physical mode

Physical shareholders are hereby notified that based on SEBI 
Circular number: SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37, 
dated 16th March 2023, All holders of physical securities in 
listed companies shall register the postal address with PIN for 
their corresponding folio numbers. It shall be mandatory for the 
security holders to provide mobile number. Moreover, to avail 
online services, the security holders can register e-mail ID. Holder 
can register/update the contact details through submitting the 
requisite ISR 1 form along with the supporting documents.

ISR 1 Form can be obtained by following the link: https://ris.
kfintech.com/clientservices/isc/default.aspx

ISR Form(s) and the supporting documents can be provided by 
any one of the following modes:

a) Through ‘In Person Verification’ (IPV): the authorized person 
of the RTA shall verify the original  documents furnished by 
the investor and retain copy(ies) with IPV stamping with 
date and initials; or

b) Through hard copies which are self-attested, which can be 
shared on the address below; or

Name KFin Technologies Limited

Address Selenium Building, Tower-B, Plot No 31 
& 32, Financial District, Nanakramguda, 
Serilingampally, Hyderabad, Rangareddy, 
Telangana India - 500 032.

c) Through electronic mode with e-sign by following the link: 
https://ris.kfintech.com/clientservices/isc/default.aspx# 
Detailed FAQ can be found on the link: https://ris.kfintech.
com/faq.html For more information on updating the e-mail 
and Mobile details for securities held in electronic mode, 
please reach out to the respective DP(s), where the DEMAT 
A/c is being held.

Explanatory Statement pursuant to section 102(1) of 
the Companies Act, 2013.
Item No. 3:

The Board of Directors has approved the appointment of 
the M/s. Rajendra Singh Bhati & Co., Cost Accountants 
(Firm Registration Number: 101983) to conduct the audit of 
cost records of the Company, for the financial year ending 
31st March 2025 at a remuneration of Rs. 1,00,000/- (Rupees 
One Lakh only) plus applicable taxes and actual out-of-pocket 
expenses. In accordance with the provisions of Section 148 of 
the Companies Act, 2013 read with the Companies (Cost Records 
and Audit) Rules, 2014, the remuneration payable to the Cost 
Auditors has to be ratified by the Members of the Company. 
Accordingly, consent of the Members is hereby sought for 
ratification of remuneration of the Cost Auditor as set out at Item 
No. 3 of the Notice.

None of the Directors/ Key Managerial Personnel of the Company/ 
their relatives are, in any way, concerned or interested, financially 
or otherwise, in the resolution.

Item No. 4:

Based on recommendation of the Nomination and Remuneration 
Committee, the Board has recommended the re-appointment 
of Mrs. Kalpana Gupta (DIN: 03554334) as an Independent 
Director, not liable to retire by rotation, for the second term 
of five consecutive years, i.e., from 30th September 2024 to 
29th September 2029.

Mrs. Kalpana Gupta has given declaration to the Board, , 
that she (i) meets the criteria of independence as provided under 
Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI 
Listing Regulations, (ii) is not restrained from acting as a Director 
by virtue of any order passed by SEBI or any such authority, and 
(iii) is eligible to be appointed as a Director in terms of Section 
164 of the Act. She has also given her consent to act as a 
Non- Executive Independent Director. 
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In the opinion of the Board, Mrs. Kalpana Gupta is a person of 
integrity, possesses relevant expertise/experience and fulfills the 
conditions specified in the Act and the SEBI Listing Regulations 
for re-appointment as an Independent Director and she is 
independent of the management. The brief profile of Mrs. Kalpana 
Gupta is provided as Annexure to this Notice. Based on the 
recommendation of Nomination and Remuneration committee, 
the Board considers it desirable and in the interest of the Company 
to re-appoint Mrs. Kalpana Gupta as an Independent Director, and 
has recommended the special  resolution as set out at Item No.4 
for approval by the Members.

Save and except Mrs. Kalpana Gupta, none of the Directors/ 
Key Managerial Personnel of the Company/ their relatives are, 
in any way, concerned or interested, financially or otherwise, in 
the resolution.

By order of the Board, 

     For G R Infraprojects Limited

Sudhir Mutha
Date: 16.08.2024  Company Secretary
Place: Udaipur  ICSI Membership No. ACS18857

Profile of Directors proposed to be appointed/re-appointed and other information as required by Regulation 36(3) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 and Secretarial Standard on General Meetings (“SS-2”), issued by The 
Institute of Company Secretaries of India is as under:

Name
Mr. Ajendra Kumar Agarwal 
(DIN:01147897)

Mrs. Kalpana Gupta 
(DIN: 03554334)

Age and Date of Birth 60 years 
05th January 1964

66 years 
10th May 1958

Qualification Bachelor’s in Civil Engineering M.Sc., CAIIB & Diploma in Sales & Marketing 
Management

Expertise in specific functional areas and 
experience

He has experience of over two 
decades in the road construction 
industry. He is responsible for 
overseeing the functioning of our 
Company, especially the operational 
and technical aspects. He heads 
the in-house design team and is 
actively involved in continuous 
value engineering using the latest 
specifications and methodologies. 
He is also the head of budgeting, 
planning and monitoring process 
which has leveraged the timely 
completion of our projects.

She has been certified by the National Institute 
of Securities Markets for the completion of 
the securities market foundation certification 
examination, mutual fund distributors 
certification examination, and the retirement 
adviser certification examination. She has prior 
experience of over 34 years in the banking 
sector and was most recently associated with 
Punjab National Bank as General Manager. She 
has also, in the past, been invited for speaking 
engagements at various public fora.

Terms and conditions of appointment/
re-appointment along with details of 
remuneration sought to be paid

The terms and conditions and 
remuneration of Mr. Ajendra  Kumar 
Agarwal would be governed as per 
the approval granted by Members of 
the Company for his re-appointment 
as Managing Director for a period 
of five years, at the Twenty-Seventh 
Annual General Meeting held on 26th 
September 2023. 

Proposed to be re-appointed as an Independent 
Director for a second term of five consecutive 
years with effect from 30th September 2024 
subject to the approval of members at the 
ensuing Annual General Meeting, not liable to 
retire by rotation.

She would be entitled to receive sitting fee for 
attending meetings of Board of Directors or 
any committee thereof.

Last drawn remuneration, if applicable The remuneration paid to Mr. Ajendra 
Kumar Agarwal during the Financial 
Year 2023-24 is Rs. 803.45 Lakhs.

Sitting Fee of Rs. 2.70 Lakhs was paid for the 
Financial Year 2023-24.

Date of first appointment on the Board 1st April 2006 30th September 2019
Number of shares held in Company 42,90,448 Equity Shares (4.44% of the 

paid-up share capital of the Company) 
Nil

Directorship in other companies  GR Highways Investment 
Manager Private Limited

Nil

Names of listed entities in which the 
person has resigned in the past three years

Nil Nil
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Name
Mr. Ajendra Kumar Agarwal 
(DIN:01147897)

Mrs. Kalpana Gupta 
(DIN: 03554334)

No. of Board Meetings attended 5 (Five) out of 5 meeting held during 
FY 2023-24

5 (Five) out of 5 meeting held during 

Membership/Chairman of the Committees 
in other Companies in India

GR Highways Investment Manager 
Private Limited

Member 

 Stakeholder 
Relationship Committee 
 Nomination and 
Remuneration Committee 

 
Chairman 

Finance Committee 

  Nil

Relationship with other Directors/KMP He is brother of Mr. Vinod Kumar 
Agarwal, Chairman & Wholetime 
Director and Promoter of the Company.

Nil
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