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G R INFRAPROJECTS LIMITED

Moderator: Sir, it is 2 PM now. You can start the proceedings, please. Thank you.
Sudhir Mutha: Thank you, ma'am.
Dear shareholders, Good Afternoon.

I am Sudhir Mutha, Company Secretary and Compliance Officer of G R Infraprojects Limited. It
is a great pleasure to extend a warm welcome to each and every one of you who have joined us
today for 28" Annual General Meeting of the Company being held through video conferencing.
The Ministry of Corporate Affairs and Securities and Exchange Board of India by their respective
circulars have allowed companies to hold their Annual General Meeting through video
conferencing or other audio-visual means on or before 30" September 2024 without the physical
presence of the members at a common venue. Annual report of the Company for the financial
year 2023-24 has been sent through electronic means to all those shareholders whose email IDs
were registered with the Company, Registrar and Transfer agent that is KFin Technologies
Limited or the depositories.

May I now brief the members with instructions about the e-meeting. All the members have been
kept on mute. The audio and video will be opened for the members who speak at the AGM as per
the pre-registrations. They will need to unmute themselves once their name is announced. Since
the meeting is conducted virtually, the speed and working of audio and video for joining the
meeting by the members will depend on the internet connectivity available at the members’ end.
If there are connectivity issues, we request you to bear with us patiently while we work to resolve
it. Please note that as per the requirements, the proceedings of the AGM is being recorded and it
will be made available on the website of the company. Since the meeting is being held through
electronic means, physical attendance of the members has been dispensed with and the
requirement of appointing the proxy is not applicable. The document and other statutory registers
as required are made available for electronic inspection to the members. For any queries relating
to attendance or e-voting at the meeting, members holding securities in DEMAT mode can
contact on the toll-free helpline number of NSDL and CDSL as mentioned in the AGM notice.

May I now introduce the directors and key management personnel of the Company who have
joined this AGM today. Mr. Vinod Kumar Agarwal, Chairman and Whole-time Director of the
Company, Mr. Ajendra Kumar Agarwal, Managing Director of the Company, Mr. Vikas
Agarwal, Whole-Time Director of the Company, Mr. Chander Khamesra, Non-Executive
Independent Director of the Company, he is also Chairman of the Audit Committee and
Nomination and Remuneration Committee and Stakeholders Relationship Committee. Mr. Desh
Raj Dogra, Non-Executive Independent Director, Mrs. Kalpana Gupta, Non-Executive
Independent Director, Mr. Rajan Malhotra, Non-Executive Independent Director, Mr. Rajendra
Kumar Jain, Non-Executive Independent Director, Mr. Anand Rathi, Chief Financial Officer of
the Company. Further, I wish to inform that Mr. Sukrut Mehta and Mr. Mustafa representatives of
SRBC and Company LLP, Statutory Auditors, Mr. Ronak Jhuthawat, proprietor of Ronak
Jhuthawat and Company, Practicing Company Secretaries and Secretarial Auditor of the
Company, Mr. Rajendra Singh Bhati, Partner of Rajendra Singh Bhati and Company, Cost
Auditors of the Company are also attending this AGM through video conference.
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As the requisite quorum is present at the meeting, may I now request Mr. Vinod Kumar Agarwal,
Chairman of the meeting, to announce the commencement of the proceedings, please.

Vinod Kumar Agarwal: Y¥=dIq ﬁ%ﬂ?ﬁﬁ O B MY Idry HifdT & o0 PR IUAR %", |
T YRT X &1 °IY0I Hl §, Thank you.

Sudhir Mutha: Thank you, sir. May I now request Vinod sir to address our shareholders, please.

Vinod Kumar Agarwal: THI®R ! FGR Infraprojects Limited P 2841 Annual General
Meeting & 30 GH! BT WA HRATR |

Annual General Meeting WW 3{daR %, ol gH fUed ¥ ot nfafafeal w) foar &d
g, 3T gaa UM BT SIFBRI A8 $Rd §, 3R HiTsT Pt Aol & =@l §91d § |
aﬂuﬁww@rﬁrswﬁuﬁ 3T fIYT BT Udiep g, 3R 39 faw H U] 8ifc e SMHR Tad
AR

fa<ita aef 2023-24 §AR forT Sraf¥e Ayl 36T 81 S8 Ue 3R afyye srfegaut, SR
II_EﬂTl'Iﬁ & gHTE ¥ I D JIY-T1Y geopolitical conflicts T ot I R 1_69[ %, a%‘r world
level TR infrastructure & JUR GaT e s oy Tobd ﬁ_‘@rs: %q % [

HYRT B economy ATAMIRAT Bt fo=m & doft T 3 93 W@ § 3R T SMed Ud TS
TS &1 0T R € B 1 2023-24 T SR BT GDP 8.20% B &R F FGT, S 2022-23 BT 7% TS
J 3P g1 HRA A highways, railways, urban development 3R smart cities & &7 H a@ bEIC)
R aw far %, S economic growth o tl_Efa'lIUf W IEHIEE] % |

YRA 7 ST BT B ST B! 5, FoTmT d&d 2047 % AHRId URT ST 5| 39 DD
¥, YRd developed infrastructure 3R human resources T ATH IBSTHR HE@ L;LUIr T FR IR
G R Infraprojects Limited ff, g1 e URd &I 3Mhien &I P A D T committed %
3R QﬂT <6 infrastructure Uald dX ?36' % SN communities T IR dq13|

O 9 infrastructure mﬁaﬁwmﬁww%mﬁmmm
Tteror fpar 3R ASTEd infrastructure [AHRIG B & §ARY YfHeHT B 3R AoTgd fhar|

T a¥ 2023-24 & 3id |, HUT B U 16,781 HIS T B! HOIGd order book 2 | T order
book BT TTHIT 90% ST Road 3R highway development projects & & ¥ gafda %, S 9
sector T m deep expertise LAl &R %l

Financial Year 2023-24 ﬁ, E'J:I'Rof standalone net worth dgdX 7,195.7 B S 2Uul ﬁ Tl_sc %I BHRT
debt-to-equity ratio 0.10 times %, S PRI faxitg eieq wd fa<iig SR P G %I

™ CL g 7 operational HAM Uil &1 Bharat Highways InvIT Eal HWTW transfer
T, forads IRUTRGEY InvIT & 8% 43.56% TRIGR! Wl g3 |

¥ & éRl'_‘L gHal highway EPC Projects & oI Commercial Operation Date (COD) UTtd §‘s‘
3R Tdh HAM RIS & ﬁ‘l'q Provisional Commercial Operation Date (PCOD) forett | W
&Fﬁlﬁaﬁ, g9+ $HU-l & Ugd power transmission Project & fae cop BIRT@ ﬁTCIT, ot fRuffea
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THT TR QT §3MT1 b 1Y & §H- 9 a8 A gHRT QORI UTeR SR Wietae ot o s
Gﬁﬁgmq_&'apower transmission project?q'l'\qﬁofﬁlﬁél

Ut gaA ot 9 2025 H 15,000 ¥ 20,000 HRIS FUT & order inflow PT AT 1 g1 B,
forad Road, Railways, Metro, Power Transmission and Other Sectors, o f Hydro Tunnelling,
Multi Modal Logistic Parks 3R ropeways BRI %I 89 3 AU &l # ot /el 3 FRaR
QG B Q% %, forag E"J:IT\FT capabilities increase _EﬁTﬁ 3ﬁ? BHIRT Portfolio Pl diversification
BT 39 1Y, AR A&7 faxiia avf 2026 U BT double digit growth TR T & AT B |

HARY Financial Performance, Project Execution Capability, Management Expertise 3R Risk

Management Practices Eal UHY rating agencies SR ILGRER %, fS9H CARE ¥ AA+ &I
stable outlook fcT GaT CRISIL ¥ AA &I stable outlook T XfAa %l T Y Eﬂ:ﬂ'ﬁ
excellence 3% reliability P Ufdesdl B G %I

H@ g §drd &Y Q’Qﬂ HEE] % & dut &t subsidiary company GR Logistics Park (Indore)
Private Limited 3R PSA India &1 subsidiary company Ameya Logistics Private Limited q saﬁ?
& Multimodal Logistics Park H Udh Inland Container Depot TaTferd R4 & ﬁ"l'q ﬂﬂgﬁ?ﬂ fooar
%I PSA India, S Udh leading Cargo handling U %, ICD & operation & maintenance Ci|

SRR Furardt | gefd o=t et quefmaﬂAppointed Date @1 Tcl& R g1 § |
BH 3T achievements DT celebrate HRd gq, a@; vision U &I W D ?% % |

Wﬁ%ﬁaﬁ infrastructure development éﬂ%m 11 A9 was S0 AHUPp &ﬂﬂﬁﬁmé,
S TRHR B infrastructure BT 3R 3nffe Q'@ & Ufd commitment P ST g1 T8 AR
3fTaRkep emaTaif 3R 3napienatt & WY U ave A Wi 8|

NHAI o &rﬂ@r@a&ﬁﬁ BOT mode & d8d 53 projects aﬁaﬁmaﬁ‘aﬁwﬁ% ww
AT ITHIT 2 dTd Cbi\ls ST %I NHAI gIRT qIfvd a1 model concession agreement ShRay &1
hH Hdl % GﬁT investment & 1%111 favorable d-Tdl % | dg SIS growth P Elﬁla@_(ﬂ P ?("Q'I'THT
% 3R S & forg aé’r opportunities UK HXATdl % 1 EI% projects DI I W T A I
IR expertise gH 2 developments I HTH! 1Y I3 B! RYfd T I3 % I

Business & growth 3R diversity DI IR @A gy, Ll UHY functional aspects U &I GG
YAl AHTIRYD %I G R Infraprojects Limited ff, ©H sustainability CIRCE] operations [ Tdh
Aifere Rigid AFd €1 8HRY inclusive development & Ufd commitment H nature PT TRETT 3R
qHTS & Sad &I 9gaR ST AT g1 89 BRSR principles & 1Y G IRE J aligned B
foitg af 2023-24 ff, E"J:Ief U comprehensive ESG assessment %CIT, o E'Bf W ESG
risks 3R opportunities 1 TEAM B 3R WUHHAT 4 H Heg & g1 39 DS J AR
business model HSIgd g1 § SR gUR society 3R environment TR UHG HI YT
management Elﬁ'f\%lﬁ g gl

MUt HU = Udh Holdd ESG committee & &R sustainability A deldl A ® T%‘I'Q UHTA!
RS Gl %, S 39 A& Bt faxn | expertise 3R strategic guidance Uald H g1 g ER
e 3UA operations q ITF greenhouse gas (GHG) emissions I ﬁﬁ?‘f HATh fFar gl B
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study Y eH HU & Scope 1 3R Scope 2 GHG emissions & IR H J-ita'cclt;[\UIr SHHRY et %,
o E'ﬁlﬁ' environmental impact Ca Hﬂgﬁ 3R sustainability & %I'Q AU IR Gl H Aeg
ot 81

& g a8 Ht SIATd HRAT ATg o SO BT =11 TTh, St THUTH § &+ 381§, 39 WA
fafeT & fFaw & SaR TR S @ |

BRI AT foreR! &t faxn ®, 80 9Herl & Ix1ad 99, Hfdadl ®1 Uidiied B
3R Human Resource Developmentaﬁmaﬁa;mmgl

E'Clef 309 CSR Trust & ATEIH ¥ Animal Welfare, Education, Healthcare, Rural Development,
3R Sports & &A1 & AEAYUl ArTeM faar g1 fa<ia 9 2023-24 H CSR activities & 3faid
CHTHIT 22.96 m 9 BT tcﬁf, HHST TR positive impact A & Ui 3UH! HU-T B
commitment &1 E'Qﬁ?ﬂ % I

ﬁs‘ Wt initiative I9 db YHTAT qﬁ a b dl Od dPb I effectively governed 7‘@1 fopan Smar|
Btl'm Holdd internal control systems GﬁT practices I g Yy Eﬁ?ﬂ % f& BH W governance ®
Ufd committed %I BH Laws 3R Regulations & Compliance P ot UATBdT <d %, arfe
Eﬂ:l'l:{ Tt Operations 3= dH Ethical Standards T UTelq Gy

BH Udh ISEEARE corporate AR & =Y ff, Strong Governance, Environmental TR&T, 3R
Social Development & A1eId I Rl faerg o fo=m H Elﬁla@ %I BH Ud value-driven
organization P IAH H fayg od %, G|3‘T’ Integrity, Accountability, 3R Fairness AR
operations T 3o e %I

THRT 13,000 I e R el 1 gt 0 §HRT Fhararsh & Ule &1 IR Wl
%I BH cutting-edge technology 3R Huldd governance practices Dl JYINT HReh high-quality
projects DI I W T HH & foTT committed § | SMTDT HUT Capacity Building 3R ST
& B! A6 B! IgH 1 Uichal SR X §U B

3id ﬁ, 'Ef Eﬂ:lﬁ it Stakeholders, Valued Partners GaT Investors &I Ygdlq a_'ﬂ dlgdl ‘é’l N el
T SR fayr gAR qwaarsii & e Hg@qul T €1 89 YRA & Infrastructure &F &
faemTer SR DTl & AT & % fore ot ke @ wfdeg §

3T U ATl o o Holgd Tl &, AR &H S SEERl 3R ATl BT SHRYdd
T 4 &

3 YTy 3R TEieRt & forg e=gare |

Sudhir Mutha: Thank you very much sir. Let me now take the proceedings of the meeting
ahead. The statutory auditors and the secretarial auditors have expressed unqualified opinion in
the respective audit reports for financial year 23-24. There were no qualifications, observations,
or adverse comments on the financial statements and matters which have any material bearing on
the functioning of the Company, hence it is not required to be read out at the meeting. As the
notice of annual general meeting has already been circulated to all the members, with the
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permission of the chair, I take the notice convening the meeting as read. The Company has
provided the facility of remote e-voting to members for casting their votes on the resolutions as
set out in the notice convening this AGM. The facility to cast e-voting was made available from
9AM on 7 September 24 till 5SPM on 9 September 24. Electronic voting facility at the AGM is
being made available to enable the members who have not cast their votes through remote e-
voting to exercise their voting rights. The voting window shall be activated upon instructions of
the Chairman during the AGM proceedings. Mr. Ronak Jhuthawat, Practicing Company Secretary
has been appointed as the scrutinizer for conducting the e-voting process in a fair and transparent
manner. The members who have already voted through remote e-voting shall not be eligible to
participate in the voting today. However, they can participate in the AGM. The results will be
declared within the prescribed time based on the scrutinizer's report and the same would be
published on the website of the Company Kfin Technologies Limited and Stock Exchanges.

I would now like to take up the resolutions as set forth in the notice of annual general meeting.

There are four resolutions in the notice to be approved by the members at this annual general
meeting. Since the meeting is through electronic mode, no proposing and seconding of the
resolutions will be there. Combined results of the remote e-voting and e-voting during the
meeting will be considered for approval of the resolutions.

1. Resolution No. 1: To receive, consider and adopt the audited standalone and consolidated
financial statements of the Company for the financial year ended 31 March 2024
together with the report of auditors and directors thereon.

2. Resolution No. 2: To appoint a director in place of Mr. Ajendra Kumar Agarwal who
retires by rotation and being eligible offers himself for reappointment.

3. Resolution No. 3: Ratification of remuneration payable to cost auditors for the financial
year 24-25.

4. Resolution No. 4: To be passed as special resolution; reappointment of Mrs. Kalpana
Gupta as an independent director of the Company for the second term of 5 consecutive
years.

I now request the moderator to kindly invite the speaker shareholders.
Moderator: Thank you Sudhirji.

Only shareholders who have registered as speakers as stated in notice of AGM shall after
announcement of the names need to unmute themselves to speak. I request the speakers not to
repeat the questions already asked. Please stay within the parameters of time, your speech to
matters relating to annual report and restrict your speech to 2 minutes. Answers to all the
questions will be provided once all the speakers complete asking their question. However, some
of the questions may be even answered immediately. I will now call out the names of the
registered speakers one-by-one.

I now request the first speaker shareholder Mr. Lokesh Gupta to unmute the audio, switch on the
camera and ask the question please. Mr. Lokesh Gupta.

Lokesh Gupta: STUAA T UL © |

Moderator: g Ul WEW |
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Lokesh Gupta: 9930 W # e I Aw Twr oma gyt i Haxd &1 W dal § W
TRilcle 9oRAT Wi g1 36 <@l R ot & oedar 3R ufawr & sR 7 3 I8 o

G 3R T ! firerar & TR, o Wy e F 1o B b1 faeH sa1 fear 3 R buit &
B13 39 3B ST & foTT 31 HU- 1 9T 18 Tghr R AW & 3HHied ol |
3O YHBTAATY ¢ BT § T 3AT0A 3iTSgeh TS SYPIAT 9gd doTs Uo B 1t oedl §
39 SISH BT g 3=y AT F TRITYE B UIY. TH(AY Aoke HreRae # foa arex

TS AT E (voice breaking) HU F YIS RIS F RIT YUSTHATLH 1 &

Moderator: Sorry Mr. Lokesh Gupta. There seems to be some internet connectivity issue at your
end, we are not able to get your voice. fewdg % IR I HIA.

Lokesh Gupta: T0RE TR H Wit 18 A &1 WNTd FRal § | W Taitele ooRaq Wig &
&, Forad Ut & I SR Hfd™ & IR T 31U 99 $ TATT 3R R HINT BT 310 T
39 forg off & ool Jge FHo, W U 9gd HH o@- & Hadl § | T g o off
fAurg 3y Huft & IR | forT af Hut & fgd H ST HUHT ST Bl IR RGeSy Pl
feare o | WA U@ WMW%EﬁﬁﬁW,Eﬁquestionsww
me%aﬁmﬁgﬁresponseﬁﬁ%lwéﬁﬁﬁqm% e Yldw &
%ualummﬁrém‘él Thank you sir.

Moderator: Thank you, Mr. Lokesh Gupta. I now request Mr. Ankur Chanda to unmute the
audio, switch on the camera and ask the question, please.

Ankur Chanda: Am I audible?
Moderator: Yes, sir. You are audible. You can continue. Thank you.
Ankur Chanda: Okay. Good afternoon, sir. (voice not clear at all).

Moderator: Mr. Ankur Gupta. There is a lot of disturbance please. Mr. Ankur Gupta there is a
lot of background noise, please. Can you please sit in an isolated place? Thank you. Mr. Ankur
Gupta, Ankur Chanda, Mr. Ankur Chanda, Mr. Ankur Chanda, we are not able to get your voice
please. I am sorry sir. There is no feedback from Mr. Ankur Chanda. I now move on to the next
speaker shareholder, Mrs. Celestine Elizabeth Mascarenhas. Ms. Mascarenhas, can you please
unmute your audio, switch on the camera and ask your questions please?

Celestine Elizabeth Mascarenhas: Hello, am I audible?
Moderator: Yes, madam, you are audible, you can continue.
Celestine Elizabeth Mascarenhas: Thank you, thank you. Respected Chairman, Mr. Vinod

Agarwal, other members of the Board, my dear fellow shareholders, I am speaking from Mumbai,
Mrs. CE Mascarenhas. I thank the secretary, Mr. Sudhir Mutha and his team for sending me an e-
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annual report and also registering me as a speaker at my request. Thank you so much. Also a big
thanks to the KFin Tech people. So they have given me this platform to speak where I interact my
thoughts and my insights. Now, working is good. I will make it brief because this is a virtual
meeting. Now my queries is, we have this ESG in the environment. Have we listed the ESG on
any dedicated ESG platform? And if so, what is our rating score? And if not, how much of carbon
footprints we have already reduced and will be reducing by how much by next year? The total
number of employees, average age, male, female and the attrition level. Do we use Al, GAI and
cloud computing and other tools in our operations? And how much is the spend on that? Lastly,
but not the least, future roadmap for the next five years, especially CAPEX for the future growth,
organic as well as inorganic growth by acquisition and which vertical will be the main growth
engine for the next five years with good margins. I support all the resolutions. I wish my
company all the best. May it trend to strength, and we have a very double the market
capitalization next year. Thank you. May God bless and good health.

Moderator: Mr. Mascarenhas will be speaking, madam.
Celestine Elizabeth Mascarenhas: No, one only. Okay. Thank you.

Moderator: Okay. Thank you, madam. Thank you. I now request the next speaker shareholder,
Mr. Praveen Kumar to unmute the audio, switch on the camera and ask the question, please.

Praveen Kumar: Hello, I am audible sir,
Moderator: Yes, sir. You are audible. You can continue. Thank you.

Praveen Kumar: A very, very good afternoon to my respected chairperson, esteemed board of
directors, my fellow shareholder, myself, Praveen Kumar joining this meeting from New Delhi. I
have a few observations, which I love to share with the entire house. But first of all, in this
financial year, this is our first interaction with the management. So, I wish the entire management
team, each and every dedicated employee a happy, healthy and prosperous future. Coming down
to my observation, sir, the most excellent address to the shareholder. I'm with the company since
IPO and I have the deepest respect. 1 salute your leadership, dedication, devotion to bring
sustainable growth for a retail investor like me. God bless you with all the positivity, sir so that
you will keep that momentum in the future also. And our company is have truly early advantage
as far as the infraproject is concerned, because under your leadership, our company is having
years of years experience and our respecting PM Narendra Modiji is very, very bullish on
infrastructure. So our company will be benefited tremendously in the future, sir. By hard-earned
money into the safe hand, it will be a multi-bagger for a long, long time. I wholeheartedly support
all the resolutions which you set up for the office today. I have one question which I love to ask
the respected chairperson. Nowadays, there are so many buzz about Al tool. So what kind of
percentage we are using in our operation? In the next year, what will be the increase in percentage
so that our operation will be very, very operational? Best of the best ability that will be the cost
we are saving using Al tool that will reflect in revenue and profitability and increase in dividends,
so on and so forth. Sir, one more thing which I love to bring to your notice last year also I
requested you because our company secretary sits in Rajasthan and we live in New Delhi and I
visited our corporate office to meet our respected CFO, but due to my sincere effort, two, three
times I couldn't reach him. So I have my number with you. Please, we have lots of queries during
the year and that will be remained unsolved. I requested a hard copy of it but I didn't receive it.
And there are so many concerns as far as my investment is concerned. So I requested you, please
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note it down my number so that at least I can get a call from our respected CFO, which is based in
Gurugram. I would love to meet him. Myself, Praveen Kumar. My number is 9899220310. With
this opportunity, I wish you all the luck and all the best for the future, sir. [ hope that this year,
this time I'll get a call from the management. So I love to interact with our respected CFO. Thank
you, sir. Thank you for this opportunity.

Moderator: Thank you, Mr. Praveen Kumar. I now request the next speaker shareholder, Mr.
Shripal Singh Munnar to unmute the audio, switch on the camera and ask the question, please.
Mr. Shripal Singh, I am sorry, sir. There is no feedback from him. There seems to be some
connectivity issue. I move on to the next speaker shareholder, Mr. Ankit Jain. Mr. Ankit Jain, can
you please unmute the audio, switch on the camera and ask your question, please? Mr. Ankit Jain,
can you please proceed? Mr. Ankit Jain, can you please unmute and speak? Mr. Ankit Jain, can
you please unmute and speak?

Ankit Jain. Am [ audible?
Moderator: Yes you are audible. You can continue.

AnKkit Jain: A very good afternoon to respected chairman sir and respected management team
present here. Ankit Jain this side from Udaipur, Rajasthan. Today, I feel quite proud and happy
that Udaipur based company has made its presence all over India, also outside India. So, it is a
very proud moment, proud feeling for Udaipur citizens. I am very happy to see the progress of the

company. o Eb_q:ﬂ B'Isaﬁ[ infrastructure projects Y Bl W, power transmission and
ropeway projects T ot 3 mﬁ TS B g § al MR 3 UISwIfery &Y diversify ®X

W T AN ST F TR DY F RIT 31 T 2 TgT U R T Uieey § FE A W,
Two to three points I want to present here.W@CSRﬁWéﬂTﬁMCSR & Sfdild
education and healthcare sectorﬁ%&ﬂﬁ%%%ﬁﬂﬁﬁmmﬁ
JHBT Y=IATE o1 AR | Qi H AT BT Bl &b H-oTHE I request § B is based in
IR @ CSR ! TIfAfafem &1 IgaqR @t wrufiyerar & 3 g3, I8l &1 TP 3R
TRGIR e & YUR o1 3R T R OH AT | aRe § FHel I | S &
management ¥ I ST TR &1 &1 HUAT 3T WARGISY b best TR & AT SHY
&IW%@@?W&RWH%processﬁ@Wﬁ%WWﬁW@%?ﬁﬁﬂﬁ
G § B! S B fSfAST 3rear 99 issue B AMREIEY P IegUIH Uy T e T

aT%'Q. At last, I would like to wish all the best to the company for its future endeavours. Thank
you very much sir.

Moderator: Thank you Mr. Ankit Jain. We now request the next speaker shareholder Ruchi
Mehta to unmute the audio, switch on the camera and ask the question please.

Ruchi Mehta: Hello everyone. My name is Ruchi Mehta, attending from Madhya Pradesh. H@

S B m@ﬁ IPO H fHT ¥ and since then I have been a shareholder of the company. e
maﬁwmwﬁ’rﬁ G@ﬁﬁ@%%@ﬁﬁopportumtyﬁ@qﬁ
secretarial department P ot Wﬁ{ &, IR H@ et fuid ergmett Aol | R A T
SOl & BoHe ¥ ST Irgdl § ﬁMﬁWﬁ?W%Gﬁva‘rmaﬁ?
QTCI'ITJI@_CF P! JHIC B B 1%111 HT U WY DB 3T Q%:f % I believe HYAT = (voice breaking)
U g % and it reaches to new heights. Thank you very much sir.
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Moderator: Thank you Ms. Ruchi Mehta. I now move on to the next speaker shareholder Kanika
Jain. Ms. Kanika Jain, can you please unmute the audio, switch on the camera and ask your
question please.

Kanika Jain: Hello, am I audible?
Moderator: Yes madam, you are audible. You can continue. Thank you.

Kanika Jain: Good afternoon chairman sir, board of directors, shareholders attending this
meeting through this portal. First of all, I would like to congratulate you for the excellent results

but sir FRI T ¥ § UGS AR WUAR &1 U1y R 1 T 3R 3(F 967 g < o1 Soi %8d §
TR TR BT WISy TR B 3R 89 31d gAR SUt 3raT Roiedd ¢ @ § o) 1 AREIeed
& fo7Q o 31U dRfthe B $B fSfase 97RE TG B 37 AAREIeSY BT Rals B, |
Y 3O ST A8 §, 3R GIRT TR Ueh Urec § TR 311U 3 oRE B! HIfe™ HRd § 3R 3T
TR ATREIeSY Bl Usd B 371 UIRYe FaR el & ol UST A1 YrauTseb & Se | H Fg)
AR § B! WER od Y 37T F T B 1 S 91 BT e & X9 3R T TR i &
3T AREISY &1 forg a8 T Rare B, Jd 3 31d Roleed 3 § L& U R | At last,

I would like to thank you for providing me this opportunity to talk to you. And thank you so
much. All the best.

Moderator: Thank you, Ms. Kanika Jain. Chairman sir, with this we have completed with the
speaker shareholders, and I hand over back to you for further proceedings please. Thank you.

Anand Rathi: Yeah, thank you. Thank you, moderator. With the permission of Chairman sir, I
would like to take those questions. Myself Anand Rathi, CFO of G R Infraprojects Limited. So, |
may not be remembering the name, but yeah, question which I written down within my diary, I
would like to address one by one. First query was related to ESG. So, I just wanted to highlight
that on ESG we are working. We have collected the ESG related data in last one and a half year.
We are publishing those data into BRSR report as well. And we are developing a framework of
ESG. And once we are completely equipped with all these system, we will be subsequently apply
for the rating as well. So, so far we have not been rated as far as ESG is concerned. Carbon
footprint and all things that we are working, I mean, it is a WIP for us. And probably next one
year will be coming out with what kind of carbon footprint we have or what kind of carbon
emission we have saved and all that. And what we'll be trying and then we'll be targeting our goal
as well for reducing our carbon footprint and all that. Total number of employees, I may not be
having attrition rate right now with me, but total number of employees is more than 13,000 as of
now. Certainly, we have been utilizing using those Als, Al tools and all that. Those Als we have
been using for monitoring of construction activities, as well as we have also been accepting to
cloud computing as well. So, we are working very deep into transforming ourselves from physical
to digital mode. We have got implemented SAP system is there, which is where we have been
recording each and every data of our company's activities and all that. The next question was the
which vertical will be our growth engine. So, we are into infrastructure, basically industry, and
we believe that if the country becomes the Viksit Bharat as the government plan by 2047,
certainly we are into the right industry. We have been trying to diversify into other infrastructure
as well. Right now, we are into roads and we are into railways. Then, we have been diversifying
into power sector also. We have got some power projects also. Right now, we started almost two
years back our power projects. Right now, we are having in our fold three power projects. We
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have been shifting to ropeways. So, in infrastructure, I think there would be useful opportunities
going forward and our sector is in fact, our sector infrastructure sector itself is a growth engine
for the country. So, we believe that we continue to grow. Yes, right now, there is a challenging
time where we believe that there is because of competition and all that we are not having enough
orders with us. But hopefully, because last year, it was most of the election and we believe that
going forward, we will be getting new orders in various infrastructure sectors, which will be
proving as a growth engine for us. One more question was related to women empowerment. [
would like to say that women, as of now also, we are trying, we are preferring basically for our
office establishments, we are preferring to have women candidates. Almost 10% of our office
establishments are women candidates and we have been giving all the, maybe it's a maternity
benefit or it's POSH policy we have been adhering to very strictly. So, all we are doing very hard
basically to empower the women. As far as dividends and bonus share is concerned we at the
management believe that because we are into infra and the government is also planning the higher
participation of the private sector, we believe that probably will be once this women sector starts
booming, will be requiring more and more capital for developing infra. So, that's why so far we
haven't declared any dividend. But yes, of course, we have got enough reserve. Certainly, this
would be, this suggestion from the shareholder will be taken to the management and board of the
company and we'll come back on that. That's all I think I have answered each and every question.
Thank you. Thank you very much all the shareholders for their suggestions and we really
welcome all the suggestions and your guidance. Thank you.

Sudhir Mutha: Thank you. Thank you, sir. May I now request the chairman sir to announce
activation of the e-voting window, please.

Moderator: Chairman sir, you are on mute. You may have to unmute and speak, please. Thank
you.
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